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(3) AS SOON AS PRACTICABLE AFTER RECEIPT OF WRITTEN
NOTIFICATION THAT THE HEALTH SERVICES COST REVIEW COMMISSION
HAS DETERMINED TO PROVIDE FOR THE PAYMENT OF ANY CLOSURE
COSTS OF A HOSPITAL PURSUANT TO SUBSECTION (G) OF THIS SECTION,
THE AUTHORITY SHALL PREPARE A PROPOSED PLAN TO FINANCE,
REFINANCE OR OTHERWISE PROVIDE FOR THE PAYMENT OF THE
CLOSURE COSTS SET FORTH IN THE NOTICE.

(4) UPON THE REQUEST OF THE HEALTH SERVICES COST
REVIEW COMMISSION, THE AUTHORITY MAY BEGIN PREPARING THE
PLAN OR PLANS REQUIRED BY THIS SUBSECTION BEFORE: '

(I) THE FINAL DETERMINATION BY THE HEALTH
RESOURCES PLANNING COMMISSION TO EXEMPT A HOSPITAL CLOSURE
FROM THE CERTIFICATE OF NEED REQUIREMENT PURSUANT TO §
19-115(L) OF THE HEALTH - GENERAL ARTICLE;

(II)y ANY FINAL DETERMINATION OF DELICENSURE BY THE
SECRETARY OF HEALTH AND MENTAL HYGIENE PURSUANT TO § 19-325 OF
THE HEALTH - GENERAL ARTICLE; OR

(II1) ANY FINAL DETERMINATION BY THE HEALTH
SERVICES COST REVIEW COMMISSION TO PROVIDE FOR THE PAYMENT OF
ANY CLOSURE COSTS OF THE HOSPITAL.

[(3)1(5) The Authority shall promptly submit the schedule of payments and
the proposed plan OR PLANS REQUIRED BY THIS SUBSECTION to the Health
Services Cost Review Commission.

[(g)J(1) (1) The Authority may issue negotiable bonds or notes for the purpose
of financing, refinancing or otherwise providing for the payment of public body
obligations OR ANY CLOSURE COSTS OF A HOSPITAL in accordance with any plan
developed pursuant to subsection [(f)} (H) of this section.

(2) The bonds or notes shall be payable from the fees provided pursuant to
subsection [(h)] (J) of this section or from other sources as may be provided in the plan.

(3) The bonds or notes shall be authorized, sold, executed and delivered as
provided for in this article and shall have terms consistent with all existing constitutional
and legal requirements.

(4) In connection with the issuance of any bond or note, the Authority may
assign its rights under any loan, lease or other financing agreement between the Authority
or any other issuer of a public body obligation and the closed or delicensed hospital to the
State or appropriate agency in consideration for the payment of any public body
obligation as provided in this section.




